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A.REGISTRANT IDENTIFICATION

NAME OF BROKER - DEALER: OFFICIAL USE ONLY

CV Brokerage, Inc.
FIRM ID.NO.

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O.Box No.)

200Four Falls Corp Ctr Suite 211
(No.and Street)

Conshohocken PA 19428
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

Brenda Smith 610-862-0880
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B.ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Sanville & Company
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(Address) (City) @@SSS|||

CHECK ONE:
O Certified Public Accountant MARUl afi9
0 Public Accountant
C Accountant not resident in United States or any of its possessions.

Washmgton, 00
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OATH OR AFFIRMATION

I, Brenda Smith , swear (or affirm) that, to the
best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
CV Brokerage, Inc. , as of

December 31 ,2018,are tme and correct. I further swear (or affirm) that neither the company
nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified solely as that of
a customer, except as follows:

Signature

Principal Financial Officer
Title

tary Public

COMMONWEALTHOFPENNSYLVANIA

NOTARIALSEAL
MARYALICEBENONIS,Notary PubUC

Abington Township, Montgomery County
My Commission Exaires September 12,2019

This report** contains (check all applicable boxes):
(a) Facing page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss).

D (d) Statement of CashFlows.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietor's Capital.

D (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.

D (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possessionor control Requirements Under Rule 15c3-3.

D (j) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

N/A D (k) A Reconciliation between the audited andunaudited Statementsof Financial Condition with respectto methods of con-
solidation.

2 (1) An Oath or Affirmation.
O(m) A copy of the SIPC Supplemental Report.

N/A (n) A report describing any material inadequacies found to exist or found to have existed sincethe dateof the previous audit.
O(o) Exemption Report.

**For conditions of confidential treatment ofcertain portions of this filing, seesection 240.17a-5(e)(3).
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SanviWe& Company
CERTIFIED PUBLIC ACCOUNTANTS

ROBERT R SANVILLE, CPA MEMBERS OF
MICHAEL T.BARANOWSKY,CPA AMERICAN INSTITUTE OF

JOHN P.TOWNSEND,CPA 1514OLD YORK ROAD ABINGTON, PA 19001 CERTIFIEDPUBLICACCOUNTANTS
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100WALL STREET, 8th FLOOR
NEW YORK, NY 10005

(212) 709-9152

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Boardof Directors

CV Brokerage,Inc.

Opinion on the Financial Statements
We haveauditedthe accompanyingstatement of financial condition of CV Brokerage, Inc.(the "Company") as of
December 31, 2018, and the related notes (collectively referred to as the financial statement). In our opinion, the
statement of financial position presents fairly, in all material respects, the financial position of the Company as of
December 31,2018 in conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion
This financial statement is the responsibility of the Company'smanagement. Our responsibility is to express an
opinion on the Company's financial statement based on our audit. We are a public accounting firm registered
with the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to be
independent with respect to the Company in accordance with the U.S.federal securities laws and the applicable
rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial statement is free of material
misstatement, whether due to error or fr,aud.Our audit included performing procedures to assess the risks of
material misstatement of the financial statement, whether due to error or fraud, and performing procedures that
respond to those risks. Such procedures included examining, on a test basis,evidence regarding the amounts and
disclosures in the financial statements.Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the financial
statements.We believe that our audit provides a reasonable basis for our opinion.

We have served as the Company's auditor since 2012
Abington, Pennsylvania
February 27, 2019
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CV Brokerage, Inc.
Statement of Financial Condition

December 31,2018

Assets

Cashand cash equivalents $ 157,218
Receivables:

Commissions receivable 511,844

Due from affiliates 1,945,806
Deposits with clearing brokers 767,330
Property,plant andequipment net of accumulated

depreciation of $92,090 46,046

Total assets $ 3,428,244

Liabilities and Stockholder's Equity

Liabilities

Commissions payable $ 400,074
Income taxes payable - current 7,293
Income taxes payable - deferred 31,484

Total liabilities 438,851

Commitments and contingent liabilities

Stockholder'sEquity:
Common stock,$1.00 par value, authorized - 50,000 shares,

issued and outstanding - 32,949 shares 32,949

Additional paid-in capital 2,119,413
Retained earnings 837,031

Total stockholder's equity 2,989,393

Total liabilities and stockholder's equity $ 3,428,244

The accompanying notes are an integral part of this financial statement.
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i CV Brokerage, Inc.
Notes to Financial Statement (Continued)
December 31,2018

1. Organization

CV Brokerage, Inc. ("the Company") is a registered broker dealer with the Securities and Exchange
Commission ("SEC")and is a member of the Financial Industry Regulatory Authority ("FINRA"). The
Company is incorporated under the laws of the state of Michigan. The Company, like other broker dealers,
is directly affected by general economic andmarket conditions, including fluctuations in volume andprice
level of securities,changes in interest rates and securities brokerage services,all of which have an impact
on the Company'sliquidity.

2. Summary of Significant Accounting Policies

The following are the significant accounting policies followed by the Company:

Use of estimates - The preparation of financial statements in conformity with accounting principles
generally accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assetsand liabilities and changes therein, and disclosure of
contingent assetsand liabilities. Actual results could differ from those estimates.

Income taxes - The Company files a federal income tax return. The amount of current and deferred taxes
payable or refundable is recognized as of the date of the financial statements,utilizing currently enacted
tax laws and rates. Deferred tax expenses or benefits are recognized in the financial statements for the
changes in deferred tax liabilities or assetsbetween years.

The Company recognizes and measures its unrecognized tax benefits in accordance with FASB ASC 740,
Income Taxes.Under that guidance the Company assessesthe likelihood, based on their technical merit,
that tax positions will be sustained upon examination based on the facts, circumstances and information
available at the end of each period. The measurement of unrecognized tax benefits is adjusted when new
information is available, or when an event occurs that requires a change.

Cash and cash equivalents - The Company includes as cash and cash equivalents amounts invested in
money market mutual funds. The Company may, during the ordinary course of business,maintain account
balances with banks in excess of federally insured limits. The Company has not experienced losses on
these accounts,and management believes that the Company is not exposed to significant risks on such
accounts.

Subsequent events - Management has evaluated the impact of all subsequent events through February 27,
2019, the date at which these financial statements were available to be issued and has determined that there
were no subsequent events requiring disclosure in these financial statements.

3. Deposits with and Payable to Clearing Brokers

The Company maintains clearing agreements with Industrial and Commercial Bank of China Financial
Services, LLC, Vision Financial Markets and Apex Clearing Corporation. Under the agreements the
Company maintains clearing deposits of $507,024,$210,034 and $50,272,respectively.

4. Computation for Determination of Reserve Requirements

The Company will operate in accordance with the exemptive provisions of paragraph (k)(2)(ii) of SEC
Rule 15c3-3. All customer transactions are cleared through the Company's clearing brokers.
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CV Brokerage, Inc.
Notes to Financial Statement (Continued)
December 31,2018

5. Net Capital Requirements

The Company is subject to the SEC Uniform Net Capital Rule (SEC Rule 15c3-1), which requires the
maintenance of minimum net capital and requires that the ratio of aggregate indebtedness to net capital,
both as defined, shall not exceed 15 to 1. At December 31,2018, the Company had net capital of $974,059

'which was $874,059 in excess of its required net capital of the greater of 6 2/3% of aggregate indebtedness
or $100,000.The Company'snet capital ratio was0.45to 1.

6. Concentrations of Credit Risk

The Company is engaged in brokerage activities in which counterparties primarily include other broker
dealers.In the event counterparties do not fulfill their obligations, the Company may be exposed to risk.
The risk of default depends on the creditworthiness of the counterparty or issuer of the financial product.

7 Litigation

From time to time, the Company may be a respondent in legal actions incidental to its securities business.
These cases may allege violations of various securities rules, and claim damages plus the recovery of legal
fees and other costs. As of December 31, 2018, the Company has been named in a FINRA arbitration
which it intends to vigorously defend.Upon consultation with legal counsel the Company believes that it is
premature to make any assessment of the likelihood of the outcome of this matter. The Company does not
believe that this matter will have a material adverse effect on the Company's financial condition.

8. Recently Issued Accounting Pronouncements

Adoption of New Accounting Standard - On January 1, 2018, the Company adopted the new accounting
standard ASC 606, Revenue from Contracts with Customers, and the related amendments to all contracts
using the full retrospective method. There were no adjustments required related to the adoption of ASC
606.

New Accounting Standard Not Yet Adopted - In February 2016, the FASB issued ASU 2016-02, which
created ASC 842, Leases. The new standard requires the lessee to account for leases as finance or
operating leases.Both types of leases will result in the lessee recognizing a right-of-use asset and a
corresponding lease liability on the statement of financial condition. The new standard is effective for
fiscal years beginning after December 15, 2018, with early adoption permitted. The Company does not
expect that ASC 842will have an effect on its financial statements.

6


